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HOUSE BI LL 3062

St ate of WAshi ngt on 60t h Legi sl ature 2008 Regul ar Sessi on

By Representatives Schual -Berke, Hudgi ns, D ckerson, Hasegawa, Chase,
Upt hegrove, and Nel son

Read first tinme 01/21/08. Referred to Commttee on Fi nance.

AN ACT Relating to requiring voter approval for property tax
i ncreases above one percent for port districts wwth an assessed val ue
exceeding two hundred billion dollars through the elimnation of banked
| evy capacity; anending RCW 84.55.092; and creating a new section.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF WASHI NGTON:

Sec. 1. RCW84.55.092 and 1998 c 16 s 3 are each anmended to read
as follows:

(1) Except as provided in subsection (2) of this section, the
regul ar property tax levy for each taxing district other than the state
may be set at the anmount which would be allowed otherwi se under this
chapter if the regular property tax levy for the district for taxes due
in prior years beginning wth 1986 had been set at the full anount
al l oned under this chapter including any levy authorized under RCW
52.16.160 that would have been inposed but for the |limtation in RCW
52.18. 065, applicable upon inposition of the benefit charge under
chapter 52.18 RCW

(2) Subsection (1) of this section does not apply to a port
district with an assessed value in excess of tw hundred billion

dollars or nore on January 1st of the year in which the levy is set.
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(3) The purpose of subsection (1) of this sectionis to renove the
incentive for a taxing district to maintain its tax |levy at the maxi num
|l evel permtted under this chapter, and to protect the future |evy
capacity of a taxing district that reduces its tax |evy below the | eve
that it otherwise could inpose under this chapter, by renoving the
adver se consequences to future levy capacities resulting fromsuch | evy
reducti ons.

NEW SECTION. Sec. 2. This act applies retroactively to all banked
| evy capacity existing before the effective date of this act as well as
prospectively.

~-- END ---
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